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Chart 3

Household Debt Service (as % of Disposable Income)
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Amortization ‘

16%

14% 7 ’/\\ J.M,f'/\'\

12% - ,/ \ /df
10% A \

8% A
\,\
=

6% -
4%
19 24 20 34 30 44 49 54 50 64 69 74 79 84 8 94 90 04 09

2%

\(¢

0%

KIS AR e R AR TR 1D B INILEIEAER & 2) TR IBURA Rk SR AE (5 S K. A Bx A
B, S ARERS SRS K, XA ITIR T EZATAAL R . BATH IR & 2 B T 657 55 AASRE S AHb
TIMEIEIG S ARE, 10K 3 3R NEB T TR R A 516 29 DL MRS AR, 25 s SR KR &5 i),
teandlk . i85 FEmL IR RSk B 2 5 T IR, S5 WA iR DR 450 98 3 1 AT AR AE s i 47
TS FE, TV P ks 4k o, T seBr EAA T TR, 45 SRt R B = R0 B i 2oz
W5 WHIRE, R EL, WA MM EUE BT 52 MEBURM S 4 DO TR r= 0k, RIS 4011 17
TER T 5 fEll. A, RS, WA = gketm, X R AL AT AR
— R RS ENfEK, FoARERI ERES T AR, XEERSREMGS G Fik, EH
S, WUR ISR T I BRI R R RS A B T K, R T BRI R IR K I RTIE, b

1920s PS5 E, 80 FARMHA, LTI 08 I ERlfail.

—RORYL, HEETEIRGEN, BT BRI 9 ks LRSS, LRI AR, (HR ARG T 0
I, EERAERERAT 1o Rl A AR S ES EHL R T o EXFIEOL T, e B
AH O EANAFR . 6 MBERASREL IE G55 R AT T .

FEEFATRERE S, Fss bR GRXTFR) 19 B2l PR 5 1) s EA, Gk sipd
155 2) BhEAERT . WAH RSO 3) WMEWER R 4 s imi. B R Har Do fi
L, (HRMATS Bl AR DL B KA AR R . 55 A MR R @i o S 30E
Aifi o (deflationary depression) , WMifii55 G MALNI RGeS TIAK, M E K EIACLZ
PRI, (BN PLEALF SR T REWNIZH, ARSI EREM . EFAT K58 e ol R+
PR IE .

o 2R A LA SR 2 BRI — N B Rl AR AT RO, I BU st 55 1 20 Rk b 8 2 52
BRI, XA FOT A REIE IO BLEGHT R SRR 26155, DRI A RN 75 ZE A Sl A Y
PO LA AN L AL, XA BB AR 0 T B, RIS SRS T R, DRSS s TR ORI
WCNF SRS TR BRI A BERE S0, BRI A — A SRR . (R E R : 1D 4%

YA 2) HXT6L5, WARIK) o ZANERET, G55 hRagk8: ETb (555 /I B i

WeE) » @it Mria i —RIETESS AR NARZ R 7k, —RHIShED, FHUk
A o



FATFF SRR, S AEE MR RFER, 6% fdHs Bt (chart 2. chart 3) , BEFREEL S
1929 4. & 2 fox DEBT/GDPcong 1929 4E ] 160% 7151 1933 4E/) 250%. & 3 [FEFER] LLE R, 5%
FbR gkt FTF, Rl TURANT K R . Chart 4 BoRH2FKEST TGS S5EMERXR, AJUE
H T T AT LR s Hu = R B3 n, B RIS T IAAL LR Bl S & dEF m, 5 30 AN
2RI HHSRABL

Chart 4
USA Household Debt as a % of Net Worth
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Fed Funds Rates'
Low Date Mominal Change Period % Change High Date
{in months}

396% Cct-19 152% 14 499% 5.88% Dec-20
-396% 43 -67%

192% Jul-24 28B% &4 150% 480% MNow-29
-4 B0% 34 -100%

0.0% Sep-32 209% 251 #N/A 21% Aug-53

-1.44% 10 -69%

0.65% Jun-54 284% 40 452% 35995 COct-57
-2.71% B -T5%

0.88% Jun-5B 3.659% 18 A19% A457% Dec-52
-230% 9 -S0%

227% Jul-81 332% €2 146% 559% Sep-E6
-2.26% s -40%

333% Jun-67 4.75% 30 143% 8.08% Dec-62
-4.08% 26 -50%

400% Feb-72 7.00% 28 175% 11.00% Jun-74
-5.25% 30 -57%

4.75% Dec-76 11.75% 39 247% 1650% Mar-80
-550% 5 -33%

Nn00% Aug-80 B.00% g 73% 19.00% May-B1
-1.00% 18 -SB%

B00% MNow-82 344% 21 43% 1N.44% Aug-Ba
-S56% 26 4985

588% Cct-BS 3.87% E) BEY 975% May-89
-5.75% 40 -65%

300% Sep-92 350% 99 117% E£50% Dec-00
-550% 30 -85%

100% Jun-03 4.25% 50 4259, 525% Aug-07
-3.00% 13 -57%

0-025% Current
(1) Prior b0 1975, T-Rill used as provy for fed Fundstanget ate

Avg Increases 4.53% 54
Rangeof Increases 1.9% to 11.8% Sto 257
Avg Decreases -4 B5% 22
Rangeof Decreases -11.0% to -1.4% 5o 43
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